
- ' - v "V. HONOLULU STAR-BULLETI- X, SATURDAT, OCTOBER 511914.

LOVE'S

i SK02S For-tl- ie v CHILDREHi

m I A ,; boots :

: VI

t."
' y- - r' :!. if r

: -

V; 1 -

$v. i4 ; r,a
t v; ti;;.;u

-

i -

"V

... VX- - :

v.; ,4

Tcrt above

ZUT HOT

COSTS ONLY

ilh
Ac: 'to

liis

orders ill!.-- ' V V,vf

In White Buck and Can-- v

vas, Patent and Kid a;
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v: Leather
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$1.50, $1.75f $2J25, $2.50

, Black and TanV
S1.25. SL35. $165. $2.00

ANKLE TIES

In White Buck and Can-- :
vd3; Patent and Eid -

$125, $L50, $2.00,: $2.25 r
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luUions in Honolulu! - The VIEIIITA BAHERY'S:
r v is icadv CIIZD .CITOLULU trith

;i (.f 1 .::,0H, GLr.lUI .and'omflnds irastry,-,-:
: o v.i!.; - lo catcr to anyone vrho. might have any

to
' - 'Phone 21-J- 4 1129 Fort St. -- Vv. r-

- v
I3;:l:cry open' for inspection from C A. M. to O r. 1
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OHDERS FOR THE TRANSFER OF

CACCACZ AND REMOVAL OF FUR-

NITURE OR FREIGHT HAVE OUR

; tlT.ZT- - ATT Z r.Tl O NM 'f ;

ncnoLVLU co:;3TRUCTioirA

V"

In order to closo out our ' Odda and Ends' ' arid ' 'Im-)orfo- et

Goods' v:q have installed a bargain room in the
rear of our China' Section, vhere can be founds ' ; v

, di:::--3, glacvtare, cbciis;bRiiAiiTS

vrith former prices entirely disregarded ; SomeolTthe v

Fpecialare as follows:

Souvenir China . . . . . ... .Choice 10c each :

Moulded "Tumllers'V'i ; I ;'Vy;i2 'for. 5c
Table Forks ::,'Jv . - v. . v.

' .vi. 5c each.
Table Kniveis . . . , V. .V.y. ......i.;... ..I10c each;

:-

- V;. T. DEIOin) C: CO., Ltd.- -

Tht Hcuis cf Hcusew&rei"- - '. ''. t3-t-5 KIna tt,' Honotttlo

v-- 't

hold iiffaajT:
.iiFFnii'nr'd'rii
illLiUIllYU AYU I t 1 a

t - ' - , . i ' T ' f

To Consider a Reduction of
Capital for ! Legalizing
: Omcend Payments

To legalize the payment of dividends
a proposition will be submitted to
special meeting of McBryde Sugar
Company; LtU on November llr to
redute the capital stock by 100,000,
by A means, of ka reduction of the ' par
value of common stock shares from
$20, to, $l( .each

This proposition Is based on' an opin-

ion given, in response to i request
from the directors of McBryde, "by C.
R." Hemenway, of vth'r laV firm b!
Smith, Warren,vHemenway ft Button,
aid Judge fJ .' T. De 4 Bolt lately a
Justice of the supreme court In the
request only preferred stock wifks"men?
tloned in connection with tne question.
of Blvidends. but thelawyerii say there
is no distinctiott tetween, the common
and preferred stock" as to the payment
of dividend: n r .r
- rstated In iormal language,"' the
opinion continues, "the exact question
submitted is wheiher or not McBryde
Sugar Company,", Ltd.,' can legally de
clare aiviaenus susBiaeriug uiv
thati the proflt and loss - account eft

the company shows "a debit balance,
or. In other words, that although the
company will carry over a cash surplus
at 'the end of the year (according tc
the best estimates which "now can be
made) after, paying all r.obllgationi
other than the outstanding bonds and
to connection with the bond isne, mak
ing the" prescribed payments' to th
sinking fund, the books of the com
pany will still show a loss andynot i
profit--- ; A Afy:AA

it appears that the loss occurred ir
the early years ot the' plantatlon'i
existence. some time prior to the is
suance of , ther preferred stock, als ,

that the proper 7 -- per cent dlvident
was paid In . 1912 on the preferret
stock even though the profit and losi
account at that time had a debit bsl.
ance as Is the case, now. The ques J
tion has now been raised by the re
port of committee ap

Lpointed by- - the stockholders on Jan
uary 50 last, the committee 'Deing o
the opinion that nofc dividend Will b
Justified as long as a debit balance re
mains in the profit and loss account' j
It Is also neid oy tne commuiee ma,
the InstalHtion account is' pari ofvth
profit and loss account, and the law
yers consider that the installation ale

count should be treated as a loss ar
count r - -

. In their opinion Aany objection whicl
can be made to the payment of a divi
dend, either on the preferred stocl
or on the common stock, is a vei?
technicil one." They practically hol
that the. danger of legal objections o:
adverse proceed inss la the courts trcn
either creditors or holders of, commot
stock is very slight .Yet they believi
"that the practical and safe course h
to reduce the capital stock by such at
amount .as will wipe out the debl'
balances in the loss accounts! ' '

No reduction should be made In thi
par value of the preferred stock, th
opinion holds, because the hoMer-thereo- f I

"occupy 'toward the corpora
Hon an attitude very similar to that o
a creditor," ; Under the reduction It ,

par value of the comnftn stock. It it
pointed out common stockholders wil
have nothing taken from them", as th
issets 'remain unchanged,' and ".wil
have an equal voice with preferred
stockholders In the affairs of the com'
pany. In conclusion the opinion Bays

"A reduction can be 'accomplishec
by the affirmative ;vbte of the" holder
of threeniuarters of eacn of the . tw
class bff"stock outstanding, but hd re
duction .can be uiade which will resul
in; the remaining capital stock bein'
less thin 'double" the outstanding In'
debtedness. " We understand that th
directors ofMcBrydeviSugar Company

payment to the trustee for the bond.,
holders of the balance remaining du I
on account of the 130,000 sinking fumi
payment due for the year 1912, and o;
the full amount of $30,000 due

fund for the year. 1914, as a n
suit of which the outstanding bond
wm be reduced slightly below the ag-

gregate par value bf Jl.900.O00.
1

No it ,

ductlon, therefore, of thecapital sjoc;
can be made which will result la It.
being less than the aggregate amoun
of "$3,800,000. The: - present (capita
stock of McBryde Sugar ' Company
Ltd., Is $400,000, represented "by 175,
000 shares at common stock and 50,00'
sharesof preferred stock . of the pa'
vlue of $20 each. A reduction of tn
capital stock by the amount of $700,00'
can; therefore, ;be made and this cai
be accomplished by reducing 'the pa
value of each of the shares if of thi
common? stock "by the sum of $4' pe;
shire. ' If this action Is jUken we be
lieve that there will be no remalnlni
technical 6bjection to the payment o

300

common stock whenever, the surplu
permits, this action will hay;
the effect'of wiping off both, the In'
stanidon and profit 'and loss account
as they will then stand on the book:
of McBryde Sugar Company,' Ltd., aftei
the payments to the sinking fund ai
aforesaid have been mude..

' Two other questions will :be : sub
mitted to the stockholder at-th- e ape

meeting. "4"hey will be asked t
express their opinion as to
McBrydj Sugar Company should pur
chase the stock of the Kauai rruit I
Land Company. Ltd.. also as to paybf
the note given by McBryde SugarX'om
pany to Alexander & Baldwin, Lt(L, or
January a, 1914, for $142,972.95, whicl
was made payable three years after
date but with the privilege on the
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Charga L!ade From Stump That

.len uust Buy stock

Chance of vhat amounts to petty.
graft of widespread and particularly
vlcloas iortjrete made In a oap-box- ".

speecb today by Archfe EL- - Kabelei
who declired that In the district! ol
Koolauloa .. the; Democratic

v city 'and
county officials wur not "allow a la-- ;
borer to get work oil the road unless
he 'has ' first subscMted for stock in
the Koolauloa Trutk Company.

The charges were made7 to a large
crowd at Bethel and King streets, the
time-honore- d soap-bo- x location during
political campaigns, v J

--The Democrats on't' give a man
work' unless be buys stock ; In this
company;"whlcb ' a backed hy themri
declared Kahele: ; I

Git and take was the "order of the
speaking today, orators for both "the
Democratic and Republican ; party be-- ',

tag" presenL ; RepubjQcan sentiment
prevailed, to Judge by the 'cheers that
greeted ' the ' varioui" speakers. : J:

Both' parties will . spend this after-- ;
noon and evening working hard --with'
their political '! forces fen the eve i of
election. r s: ' ;.: ),

The Republicans will hold meetings
at Kakaako and Aala pirk tonight and
the , Democratic: Jaeeting'; wlll be , at
Pauahl and Nnuanu streets." v ;

ISHL'EDSlOfli

It was largely through - :the testi-noio- y

of.E.J. Botts that Mrs. Hannah
Jsk, loted'arg

1 sale , of Intoxicating liquor during"-riua-a

and hula ixula given at aKlng
f

treet '; resort, was --convicted at dis-- .
ricj ourt this morning and sentenced

' o pay a fine ?tl00 imposed by Judge
.lonsarrat .; . . , t if

Botts proved the tchief witness for,
he prosecution, and declared on thfei
tand that he tad: contributed "$t; fe--

elved a ' ticket that' entitled him to,
artake of the: feast, witness the evO-- 3

aliens 'of a half dozen Hawaiian om-- t
dancers, and that vh lie a guest at

ae MercantiW lodging house Where
he affair war "condocted .tie;waa giv-'-

sett rat glares ot beer. ' '! V; '

Mrs. L(sk, Bucteeded' In paving the
ase postponed on " several occasions

"Sntil patience leased fto be a;vytrtue
nd Prosecuting Attotney "Brown in- -

isted. for i its disposal In the- - lower
jourt todays $:: ; 'tiLicense Inspector Fehnell.W bevy' of
iggling damsels and Beveral colored
Idlers testified regarding the soiree

hd the'; illegtat sales pf intoxicants
'

obn the tremlies, -- ' t ' " ;. i:
Attorneys' Straus! and Magoon fep- -

esenting Mrs. Lisk, gave notice, of an
ppeal j to a' hlgherurt ;. - ' '
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The management of the Waikikl Inn
Aill serve an excellent dinner Sunday
iEnt Between e ana o ciociu yiiu
t' there will . be a pTOgram of music
;hat will deligbtithejpatronsjof .this
amous hosteiry.trAdv. - ,

.
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JttJe 8ugar on Hawaii,; AA 'AA:.

The Inter-Islan- d iteamer Mauha Kea
eturned from ; Hilo" this morning,
ringing .a small cargo, ; the bulk of

vhlch was made, up of native lumber.
surser Phillips reported but one ship-ne- nt

of 2100 sacks of sugar awaiting
h the island.. i V : r ;

-
''

j --The steamer met with fine weather
Uong the Hamakua coast, and little
.'IfAcuity was experienced in getting
oats ashore at,Maui porta.-..- - vi

: V

The Mauna Kea, will steam for Hilo
tt 3 o'clock this afternoon : taking :a
snail list of cabin passengers. ; . -

l David this
eek from his expedition to Africa In
uest of. parasites for the' fruit fly.

o be the; most effective' foe of the
test besides' specimens ' of , several
ther species.' J. C--; BridwelL' who

him, remained behind un-1- 1

it could be learned whether Mr.
Tullaway had succeeded ln : landing
lis colonies alive. The two entomo-oglst- s

traveled 150 miles into the ln-eri- or

; of Nigeria, where they found
he beneficial Insects, The parasites
rough t here from Africa ; last year
y Dr. Sllvestri of ; Italy are thriving!

lie directors say - fat their call of. the
neetlng, for the company to continue

" carry -- thia note since ; upOn this
rear's business the, company will be
it a position to take up tne note; mace
the proper sinking fund payments;
ay, as stated, the jireferred stockliv- -

dividend out of the cash surplus or Lii.brought 'specimens of the
preferred stock and also upon thi I rastichus species, which

,
is believed

since

.

clal
whethei.

part of, the maker of liquidating It onIdends Jor; 195 tand 1914; and carry
any interest date prior to tnai um&oTer a.amau creo--i . Daiance wiin .we
It ; would" hardly appear necessary,": agents on Decemoer Sl.of this year; ;
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Studebaker "Six' $1550 Honolulu

Was The Month In
The History Qt The Studebaker

Sr THet :numer of Studebakers actually sold and

years of Studebaker business

I TKse ssis cover; every state f in
eacKstdtesls

f

KCalifbmaV

in volume of busis ess ex

c 2.
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This confidence by the American peopb
in the Studebalcer product and ;Stud2baher zzrn
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: ; Jnst now; while the hens are moulting', dry mash, oil meal and Poul- -

; try Food are foods for poultry. ' Ton can't expect your hens to lay un- -

. '
. less Von feed "We carry these articles ad all snpplir3.

'for the of : last v. . ."

by ; the - ' the of th ris3 c- -.

ing the In 1 in of cz . .

If 4s tn the Its for j nine end of the
for 'In , - .- .-

ber of last A ;

, the nine . to , 47c has laur.
np to ber. 15w an of 7c, and the ' -
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CO., LTD.
A Ccr. Ahliea and Queen, Ctrcctv
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.Favoibleirewa .has'eett ceived rpomds same period tVaterhoy.te cora:?s
Waterbouse Company-.regard-- , year. Pahang plantation yielded advantage
rubber plantations which' fc,C0d' poiind3 September; making- - piratlon their stzz

interested Malay; States. total months 13S,670- month.
Olok plantation, Septem--" pounds, against 88,020 pounds ...the".

yielded 18,700 pounds rubber,,- - corresponding period year. large power
bringing total: for.; months SJnga pore prices Jumped Octo-- . Kahakollanl tcra

141,438 pounds, against 100,901 advance port
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